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31^-400001 'm 9 2010 ^ ^ ^srrcTjft i 
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9 35Tlf, 2010^3Rrf?RTl^^3r^ 

^45(1 «itcfNj?naff gKl 12 2010 3Ti4t(f 

^ ciT^ ^ ^rn^TT 1 ^ 1^ 3WT ■^‘ 4]^ 4 
an^ aff^ ^ 3^ ^ arqfq^ 

143^,20101^ 11 "3^, 2010 (T^, 3i]^ ?1T^ 

^ I 

8. wsr 

3^ frfil ^ (Tlte ^ ^ aff%tT 3f!T IT 

7.17 yPdWTd 3Tf^ ^ ^ ^qR 31X3? ^ ^ 

3i^-^nf%armiT^ 14 a^lTMwn 1 

’w ^ TT’^’Tm ^ 3nt?r 3, 
W5RT5RRT TTg^ld TTT^ 


2571 GI/2010 


(1) 




THE GAZETTE OF INDIA : EXTRAORDINARY 


[Part I— Sec. 1] 


2 


31^ 

L ^iM=h sfk 

r^diT+d yfd*»iW ^ dldrrM^I ^ '‘3rsrf^^”3TmR 
m ^ 3?3i# ^ ^ 3rRn^ 1^ w t I 

f^'iif^ci 3lfiP|f?PTt ■^* STftRjT^d Tlf^ 5 nfci^ld 

^ 3Igf!TFTMf W1+K ^ I 7T% 

TTf^ ^ 3RT^ I 

II. MlJirtl : ^IRcT 'H<«hK Rdtf^d 

%rWi ■^' sTgf^trf 3TT*m -q^ ^ 

<^Qil eVil Pi^^fcnHaa ?ldf '^5T^ 'f* : 

1 . ^koIm R'Si 4 "iNj "qR! oiwi C^fro^) 

Tm^ ^ (imsThT^} 

"t i 

^ (am^nr^) ^ y^<+Kl 

V - -'V ^ V ^ f**^ _ ^ 

«W ^ <ii«h ^ 'jl'-C'in ^ ^IH 

^ 3T#T -^qfq^ i^qr ^ITW < 

2 ^ %Tmt (3fe ^) 

3TTf’I^ criqi^ "t* 1 

3 . ^-q? ^ ^ ^ 3T«im 

■qr^rfqqi’ nit^n srqit qloil 3fy^^83 
I 

3Tg^qR : ^ TimH IN? (3TK3TT^) ^sqi 
'He+rO *IR^ ■^' i<lTjili<d 33TqT 

3Tk^3§mTT^t, 

w#r 1 

III. iiiiMcKdi : '?raf “srqf^^" 

3WR ^ W, '^mM, RqPHd frwf, ■^T?«n3ff, 'qf^ 

3f[^ ^TRqt^ R'Ji'P sRi ■q^-tqqffer 
^ ^rqiy ^ ■sqf^ %tT t I 

10,000 ?q^7 (3TfeTj^) 

■qrq 10,000 ^ ' 3 ^' '^‘ #ft ^ 3 h ^ 'Rrqr 

^%tit I 

IV. 3T^ f^?nf^T^ : 

1 . 3|T0Pi^^iq>^t^^^3T«IofT3fTSirH-=h 
Ri' 1 '^ "qr^qR ^ -^qj "qiF^ 't, ^ qra 
wq> -qmFT ^ ■^arar 

WTT 3iRRFy ^ I ^ ^ 

3T#T ufd^ q^t ^w 1 

Rqj ^ Tf ^ ^ ^qqrm 11 w ^TTWqq 
Rr’^^rqr Chq<n "q^ TFT t', 33^^qT 

TJT^fnqi sIqk. qr^T f^ql ^STRT sik R^bN^ k* 
T^ ■^nqr st^^cTf fWi 1 


2 a^q^TTTF^’‘ 5 k wqqq^ sTT^^sTpinTqT'qc^ 
3 T«iqT gT^Ridj ^IcrR ■qrstqTi Tfq^ F^q?ifqq> 
gq^ "k* 3 Tq^ TiTFqff q^ sik ^ tt^ 
srqfdwkf ‘SR^q ^tqr 1 

sRR^fdqT, 1^1 si sequel) "k TTRpq qsqsl 
qk'gte^ ^ffto^-karq ^fq qf^ ^l 4 ) i < T^' 

qk^rn^nt i 

3. ^ 3q«T5fT gT*ifkqj ^Ft^TT qk snifqFrqf ^ 
aqqkr -qfq^^/qTkRT ^ ^ ^kiT^w 

qr qr Fkft, # qfcTRqf qkft kk ^ ^tt^r rt 
qkrkt 'k TTjqk qmrkt i ft? qrq qr ^ 
tqr 3 ^mi qrsifqqr k 3 fqk wqk ^ 
^'iciM qFTf qrr fqrqr 't‘ qr 'lel, Rpfq qk cfirk^ qk 
^qqiq qrqf qr^‘kqrqT qTqfkq> "skrT qk qfq^t^pq 
^qkqm*k I 

4. "kk qjq^ kf, ■q^T qkk qk Tl% qiTfeq Tlf^ 

( Tlt^ ^ 5 qf^) ^ 3Tfq^ i q8^^ 

3TTqCT “fq^qT 'qrqqT I 3lfjqTq> 'Sqqfsqt ^ RTR^ k, 

q^ kqi qrqqr qrqfqqr sl^k qn ^TdrqiRRq Fkrr 
qF wqvf qk qkr^Jqqf qq 3 q^ 
q^qr qrTq^if ciO'^ k 1 

5. kk qrq^ k qkft Tif^ RTTf^ Tif^ k qjq Ft, 
A *41 qk qtqrqqt qiq k f^rq? i 

6. qRp^fq qjt Rir^tq ft^rk ^ ijqkl^d 

k* qrrk tq^qr 'STR^qr i qrrcftq Rqrk kqr Fk qi 
kt kqr qrqqr qiqfkqi ^ qRktq^ "^ik 
arqqr kt^Rkk^^ 3§ik k ^ qknr, kqifqr 
■gRT Ri^^i Rqr qqr ■!■ i "^rsq qRkk?;^ T^rk k "qq! 
qrrk qk ^qr Rqrqiq qq fqk^rqk qk kqr^ 
qqtqfqrkk^^qq^qzqrqFlff 1 srqik^arqqT 
RT^pMcb ^tcrik qk sryfkrqqf qlRiki qk fqfqqr kk 
Tm qq^ T^RktR^ alk krori^lHei T^rk k 
■qqr Ftk qfdl <iRi<k (sffqRi ■3^) qk tw "^q 
k q#TT fW ! qiq k fqkrrqr qr ^ 

qqqk^ k qrrqfqq^ qq k qk qf ^33^ 
Tklqnkt 1 

7. qF kqr 3TqqT RTqfk^ sl<ji< qq 'Sti< 4 iRi^ ^ 
qF TTTFqr qk qfk^Jkqf FTqfqRq qk 1 qqiqirq 
qtrfrqfkqf qk ktFqrr, TOFqk qk qfk'^tqqt qq 
3RRq 1qkq qk Ikfq k qfq qjik fqqrk k kkR 
■'jq fkqr qq^TTr 1 

8 . kqr qqqTqTqfq5F'kTR:3qkqTFqk’qkqFkqT 

kk 'k %q; w kk qfk kt qqq; qqr ’Fcrrqft/ 
qqkqrq/kqr qqR k ^q k qisj^ qq y=t>k 1 
%k qkqq k ?TTfq^ qk ^ qqqk i qr 

qiFqkkarqrqkqTj^^qrrqqqkt ikkqrqk 
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^ afw -srf^njpT ^ frf*T Wr 
^ ^ IT’llsit ■5^T sIcK ^ 

yi5«t> ^ iffifv^ct Ti% "4 ■pTffH 4 ^4l^cf 

?TTf% #TT I 

9, TJfd'^fd^f ^ eTFm, d^Tf^cl ^7R 4t 

<^rcrft/'ef)H)VH/4^ 'SnWf ^ TTTgd>T 4 

^MfiM 3fF<T 'tj(4-y''iicil, 445" ^ "5^*114^ 

gi<i ni5«h "n^ 

fm ^ ■^nwft [ ^ ■3^4^4^ t ^ 3Fq 
CiMId, 44 4 ^iiIhci 

^ ■qy 3iTF^'4 1^ ^ 

I 

V. 4^ ^ y^wfHch ^ *md4i fr3i4 l4r (4^) 

^ ^ t7p 4 ^ #3HT ^ cif^ 4^id4 4 42frv?r 

•^j;^f4«yff4r'?m-44iT4#T4d4^^^t^^JT^ i 

VI. ^5RT aPcdRsid f^j^iir^T 44r ^ ^ 

3t 4N f aftr ■d^5?TR, ^ 4t itrft, 4taf ^ 

4444^ I 

MINISTRY OF FINANCE 
(Department of Economic Affoirs) 

(BUDGET DIVISION) 

NOTIFICATION 
New Delhi, the 5th July, 2010 
Auction for Sale (Re-issue) of *7.17 per cent 
Government Stock, 2015’ 

F. No. 4(3>W & M/2010.—Government of India 
hereby notifies sale (re-issue) of‘7.17 per cent Government 
Stock, 2015’ (hereinafter called ‘the Stock’) for an 
aggregate amount of Rs, 4,000 crore (nominal). The sale 
will be subject to the terms and conditions spelt out in 
this notification (called ‘Specific Notification’) as also 
the terms and conditions specified in the General 
Notification F. No. 4(13)-W&M/2008, dated October 
8 , 2008 issued by Government of India. 

2. Method of Issue 

The Stock will be sold through Reserve Bank of India, 
Mumbai Office, Fort, Mumbai- 400 001 in the manner as 
prescribed in paragraph 5.1 of the General Notification 
F. No. 4 (13)-W&M/2008, dated October 8,2008 by a price 
based auction using uniform price auction method. 

3. Allotment to Non-competitive Bidders 

The Government Stock up to 5% of the notified 
amount of the sale will be allotted to eligible individuals 
and institutions as per the enclosed Scheme for Non¬ 
competitive Bidding Facility in the Auctions of Government 
Securities (Annex). 


4. Place and Date of Auction 

The auction will be conducted by Reserve 
Bank of India, Mumbai Office, Fort, Mumbai-400 001 on 
July 9,2010. Bids for the auction should be submitted in 
electronic format on the Negotiated Dealing System (NDS) 
on July 9, 2010. The non-competitive bids should be 
submitted between 10.30 a.m. and 11.30 a.m. and the 
competitive bids should be submitted between 10.30 a.m. 
and 12.30 p.m. 

5. When Issued Trading 

The Stock will be eligible for “When Issued” trading 
in accordance with the guidelines issued by the Reserve 
Bank of India. 

6 . Tenure 

The Stock will be of five-year tenure commencing 
fi'om June 14, 2010. The Stock will be repaid at par on 
June 14,2015. 

7. Date of Issue and Payment for the Stock 

The result of the auction shall be displayed by the 
Reserve Bank of India at its Fort, Mumbai Office on 
July 9,2010. The payment by successful bidders will be on 
July 12,2010, i.e., the date of re-issue. The payment for the 
Stock will include accrued interest on the nominal value of 
the Stock allotted in the auction from the date of original 
issue, i.e., Jxme 14,2010 to July 11,2010. 

8 .Interest 

Interest at the rate of 7.17 per cent per annum will 
accrue on the nominal value of the Stock from the date of 
original issue and will be paid half yearly on 
December 14 and June 14. 

By Order of the President of India 
SHAKTIKANTA DAS, Jt. Secy. 

ANNEX 

Scheme for Non-Competitive Bidding Facility in the 
Auctions of Government Securities 

I. Scope : With a view to encouraging wider 
participation and retail holding of Government Securities 
it is proposed to allow participation on “non-competitive” 
basis in select auctions of dated Government of India (Gol) 
Securities. Accordingly, non-competitive bids up to 5 per 
cent of the notified amount will be accepted in the auctions 
of dated securities. The reserved amount will be within the 
notified amount. 

II. Eligibility : Participation on a non-competitive 
basis in the auctions of dated Gol Securities will be open to 
investors who satisfy the following : 

1 . do not maintain Current Account (CA) or 
Subsidiary General Ledger (SGL) account with the 
Reserve Bank of India. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks shall be covered under this 
Scheme in view of their statutory obligations. 

2 . make a single bid for an amount not more than 
Rs. two crore (face value) per auction. 
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3. submit their bid indirectly through any one bank 
or PD offering this scheme. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks that maintain SGL account 
and current account with the Reserve Bank of 
India shall be eligible to submit their non¬ 
competitive bids directly. 

III. Coverage; Subject to the conditions mentioned 
above, participation on “non-competitive” basis is open 
to any person including firms, companies, corporate bodies, 
institutions, provident funds, trusts, and any other entity 
as may be prescribed by RBI. The minimum amount for 
bidding will be Rs. 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

1. The retail investor desirous of participating in the 
auction under the Scheme would be required to 
maintain a Constituent Subsidiary General Ledger 
(CSGL) account with the bank or PD through 
whom they wish to participate. Under the Scheme, 
an investor can make only a single bid in an 
auction of a dated security. An undertaking to 
the effect that the investor is making only a single 
bid will have to obtained and kept on record by 
the bank or PD. 

2. Each bank or PD on the basis of firm orders 
received from their constituents will submit a 
single consolidated non-competitive bid on behalf 
of all its constituents in electronic format on the 
Negotiated Dealing System (NDS). Except in 
extraordinary circumstances such as general 
failure of the NDS system, non-competitive bid in 
physical form will not be accepted. 

3. Allotment under the non-competitive segment to 
the bank or PD will be at the weighted average 
rate of yield/price that will emerge in the auction 
on the basis of the competitive bidding. The 
securities will be issued to the bank or PD against 
payment on the date of issue irrespective of 
whether the bank or PD has received payment 
fi’om their clients. 

4. In case the aggregate amount of bid is more than 
the reserved amount (5% of notified amount), pro 
rata allotment would be made. In case of partial 
allotments, it will be the responsibility of the bank 
or PD to appropriately allocate securities to their 
clients in a transparent manner. 

5. In case the aggregate amount of bids is less than 
the reserved amount, the shortfall will be taken to 
competitive portion. 

6 . Security would be issued only in SGL form by 
RBI. RBI would credit either the main SGL account 


or the CSGL account of the bank or PD as 
indicated by them. The facility for affording credit 
to the main SGL account is for the sole purpose of 
servicing investors who are not their constituents. 
Therefore, the bank or PD would have to indicate 
clearly at the time of tendering the non¬ 
competitive bids the amounts (face value) to be 
credited to their SGL account and the CSGL 
account. Delivery in physical form fi-om the main 
SGL account is permissible at the instance of the 
investor subsequently. 

7. It will be the responsibility of the bank or the PD 
to pass on the securities to their clients. Except in 
extraordinary circumstances, the transfer of 
securities to the clients shall be completed within 
five working days fi'om the date of issue. 

8 . The bank or PD can recover up to six paise per 
Rs. 100 as brokerage/commission/service charges 
for rendering this service to their clients. Such 
costs may be built into the sale price or recovered 
separately fi’om the clients. In case the transfer of 
securities is effected subsequent to the issue date 
of the security, the consideration amount payable 
by the client to the bank or PD would also include 
accrued interest fi'om the date of issue. 

9. Modalities for obtaining payment fi'om clients 
towards cost of the securities, accrued interest 
wherever applicable and brokerage/commission/ 
service charges may be worked out by the bank 
or PD as per agreement with the client. It may be 
noted that no other costs such as funding costs 
should be built into the price or recovered fi-om 
the client. 

V. Banks and PDs will be required to furnish 
information relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for fi'om 
time to time within the time frame prescribed by the Bank. 

VI. The aforesaid guidelines are subject to review by 
the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 

5 2010 

*7.80 yPlVld 2020’ ^ 

U 4(3)-^3??iT?TI5 T^/2010(i).—^ 

5,000 (3Tf^) ^ %tT 

‘ 7.80 2020 ’ (1^ ^ ‘7^’ 

^ t) f I W 

'571 (1^ ■SFfT 'W t) 

cfKlT ^ ^ 

4( W2008, 8 3?^, 2008 
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2 , 

^ ^ ■gi^ 

gi^-400001 ^ RI«m ^ fTR^ 8 3?^^, 2008 ^ 
WTR 3Tf^?g^ W?T 4( 13 ^/2008 ^ ^ 5.1 

«H<F'4 »iVthiHi ^ 31^ 
g^ 3 tt^iR(t SKI I 

3. 3T5lfrn?T«ff ^Wh[mT3lf ^ 3IT^ 

yrdgTd^Y ^ %nMf ^ ^ 

^ ^ (3Tg^’^) ^ 3?5 ^tr, 1^ ^ 

3Tf«RJ^ 5 "Srf^ CRT 

3^ 3n^fe<T 1^)^ 'sfnRTT 1 

4. 4lt4l4i W WT gjT tnft^ 

gi^-400001 wi 9 2010 ^ H^ifcnd ^ i 

tg m*irHd #1-^ m\^ (g=!^kR) 
$c^d^FH+’ im 9 2010 ^ 3Rgcr ^ ^ ^^1%!^ I 

3T!I%Fl?=ff 10.30^^'^ 11.30^^#^ 

3lk Ul^rPTqf dlrd^l 10.30 ^ ^ 3TTO 12.30 ^ ^ 
^ 3Rgd ^ I 

5. ^ PH^Rld ^FRt^ 

glRT ■311^ ^ 

3T5RR, t^'fPMd’ ^ #R[ TTl^ I 

6 . 3T2rfil 

^^^3 Tlf, 2010 ^-RRWIt #fR ^ ^ ^ 
^1^^ I ^■?^^g^3R^,2020'5FtTRg^TR 

I 

7. f^pfR «?»)■ niPl^ sfir tcToh g,«inn 

^ftciTift ^ ■qftorm RTTdT-q ^ 

^ 4>N[dq 9 g^, 2010 31#FT 1%^ 

^sfngiT I^l4idi3rf inr gwr 12 g^, 2010 3T«?f^ 
g^rWi ^ ^ 1^ ^smgn 1 ^ gwr 

Hlcrtml g 3^i«ilid 'WJ=h 3{|«bci g^, gc^ mOh gg 

3Tqf<t^3 g^, 2010 ^ 11 g^, 2010 ^ 
wfgcT #111 

8 . aqi-JI 

g^ #fg gg Bite arf^ g^ m 7.8O 

gfBw gf^ # ^ ^ ■sgig gtggB #n ggi gwi 
3iigR gr 3 dd*«t< 3 gf ^ f^n gngiT i 

gRB # g^qtd ^ 3n#i 
grfgdgjigi gig, gg^ gt^q 


3i^sfsr 

gr^ yPigJfigT ^ ^ 3iuPi4M<tfi #?ft 

gi»hi 

I. "spRf#^: g^gfdgY gft ^^imr grifMt # 

3 ^ gite # glrHig=T gft ^ gigr gr^ gi^ 
f<4ff4>d yr^gTagT gfl ggfnd gloi i rggT '* aig^iggff” 3Tmg 
gr gpMt gft srggfg # gg ggng 1 #it ggi i i B^ggir, 
RdiT«tia gfggd^ gJt gtrufggif srfggf^ c^ 5 gfg^iB 
gg? gfl sr^Rggf gtf#iT fdld^K git gngft i gntRig gfg 
3Tfggf^ gf^ ^ agter #ft i 

II. grifir : gRB g^ ^ RdiT+d » rd gfdgT git 
dld i PH^T g aiypdgig f 3 ;iwr gr ^ f4 ^ g)Y ggrtgirt 
^ #ft gjt PHHPdPisid ggf git gg gg^ i': 

1 . gRcitg R3 j4 0 ^ "qig ■^tbi (#() 
3Ts?gi gmggi gigpg g^ (iRigtt^g) ^rm g^’ 

3gigT^: ^#Tgi#lt3Bf (3TR3TR€) # ggebKl 

•fe git gitMggi gifg ^’ ^ g i ^Md -^g 

3T#T gnfg^T t#7i gni3?Tr 1 

z # gfg %ngt ^ gi^ (ateg t^) 
aigfggi gfg ^ %g "ggr i\ gtgft f; 

3. # g? ggig giT# gi^ 1%^ ■ggi gggr 
gigfg^ ^tgR gngg a?g^#it a^3icgs3^ 
^g^giT^t I 

3iMgi< ; ^#1 gigW (gnatet) ggi 

g§g>Kl "Ifg! gt gRdtg ftg^ "4 gggtiiigf i0ibi 
arg^^iyPdgigf'^iMfgit 
g?g^'^i^3R5B^^tii^gig#t i 

IIL «llM<*>dl : -^l^ ^ arotg *‘ggf#T«ff” 

gigR g^ gi^, gfqPdiiT, 1#fgg Iggi#', tert, gfgisg 
f¥ggf, gR#i ttgn^ % m ggi-fggtfei 

3Rg giqgt gf# gpiW^t 1 

#ft ^ g»t'^gggTifg 10,000 gqg aiRgg^ 

gig 10,000 ^ ^pggt ^ #ft ^gi a^rg ggi fggffgig ^414) 

1 

IV. 3RT WpRTW^ Rv i lPl^VI : 

1. ^go Ph<^v i 4) tgr aiggi gT ^PH4> ^1di , 

fsFT^ TTTtzfq ^ gig #!i gi# t, gig ggr 
ggsgi g^iggi grgp? g^ (gtgg#ir^) 

TOT agggig #111 git? gt tggggi ?g wg ^ 
3i#T P<giPg>d •prftnjfg g^t 1^ %ngt 
ggr #ft gig ^ ggrm 1 1 ?g 3 trr gn ggg 
f^ Ig^gigi # 1 ^ ggr ^ tft t, ^ gggi 
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W ^srPTT I 

STT? "4' 3?^ m6=hl 3Tk 

3TSrf?R^^T^ <^ltri) Mt^fl I 3TOP7K^ ^Rf^Rl<ill', 

^ ttwri ^ 

ifer ^ -^f 3iyrdwMf ^ ^ ^ ^Tn 3 ?it i 

3. ■% 3I«7^ IJTStRt^ 3T7l^«ff ^ 

37#I 3TT^ ^ 

^ iPff, ^ ^ ^ 3TT^ w: 

%Tmt 1^ 3TTinft I ^ ^ «7?T 

% ^ 37^ 'yi^=hT 

^ 1^ f ^ ^ cTRR^ 

^ ■zn 3?T87fiT^ 

•j||(l 'Jlli(*ll I 

4. ^ ^ 3TRr^ ^ 

( 37R77jf^ ^ 5 3 tR 7^ t 

371^^ [^^1 'illljqi t 3il*R(|ch 3liq*(iil HIH^ 

TT? INt 3^m\ 3IT87ft7^ ^ ^ 

^ 3T^ y[^<+)■)■ ^ yPd'^rd^T ^ 3TT^ 

^ ?r(^ ^ ^ I 

5. ^ ^ wf^ ttI^^ 

^ ^ ^ -4" -f^ -mjw I 

6 . 3iRt^ ^ ^ 1^77 

‘4’ '^jnfl' RIt^ 'Jiiy.Mi I ^Kd1*< R'Ji4 "li^ 

^ 3T?7^ Mi^[H<t5 ^<ri<. "57^ y.^^'sily.cd 331^ 

IHI ids^l 14^ W 6 I 3i.^'jiK<rl teila ^ ^srqr 
TO ^ ^VT iJ.°bHM ^ ^ ^ ^ 

y41^^l8^ t ^ '^‘ 11 3m: 3T«mT 

■yr^itw ^ 3mRT^?lf oflRd^T ^ t¥^ ^ 

37^m 3*1 «h Oll^ 37^ <31^ ”4' 

TO ^ irfW (3ff^ ij^) 

^ ^#37 ^ I ^ '4' Rr^?mr ^ 37^?7 -qR -g^ 
H^74[ip^ qiKiRi«t> ^ 

3#4714 t I 

7. ^ 3TTO -sn^TRi^ ^ - ^Ti^^iRicTd i % 

^ ^ ijfcigfcPTf '^WldRd t 3737TTOT 

hRR^Ri^T 1416'♦•1 'srRrgRmt 

3m3q t^rfq ^ tM«T "qM ^ t^SRTf ^ ^ 
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NOTIFICATION 
New Delhi, the 5th July, 2010 

Auction for Sale (Re>issue) of ‘7.80 per cent 
Government Stock, 2020* 

F. No. 4(3)-W & M/2010 (i).—Government of India 
hereby notifies Sale (Re-issue) of ‘7.80 per cent 
Government Stock, 2020’ (hereinafter called ‘the Stock’) 
for an aggregate amount of Rs. 5,000 crore (nominal). The 
sale will be subject to the terms and conditions spelt out 
in this notification (called ‘Specific Notification’) as also 
the terms and conditions specified in the General 
Notification F. No. 4(13)-W & M/2008, dated October 8, 
2008 issued by Government of India. 

2. Method of Issue 

The Stock will be sold throu^ Reserve Bank of India, 
Mumbai Office, Fort, Mumbai-400 001 in the manner as 
prescribed in paragraph 5.1 of the General Notification 
F. No. 4 (13)-W & M/2008, dated October 8,2008 by a price 
based auction using uniform price auction method. 

3. Allotment to Non-competitive Bidders 

The Government Stock up to 5% of the notified 
amount of the sale will be allotted to eligible individuals 
and institutions as per the enclosed Scheme for Non¬ 
competitive Bidding Facility in the Auctions of Government 
Securities (Annex). 

4. Place and date of Auction 

The auction will be conducted by Reserve 
Bank of India, Mumbai Office, Fort, Mumbai-400 001 on 
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July, 9,2010. Bids for the auction should be submitted in 
electronic format on the Negotiated Dealing System (NDS) 
on July 9, 2010, The non-competitive bids should be 
submitted between 10.30 a.m. and 11.30 a.m. and the 
competitive bids should be submitted between 
10.30 a.m. and 12.30 p.m. 

5. When Iss ued Trad ing 

The Stock will be eligible for “When Issued” trading 
in accordance with the guidelines issued by the Reserve 
Bank of India. 

6 . Tenure 

The Stock will be of ten-year tenure commencing 
from May 3,2010. The Stock will be repaid at par on May 
3, 2020. 

7. Date of Issue and Payment for the Stock 

The result of the auction shall be displayed by the 
Reserve Bank of India at its Fort, Mumbai Office on 
July 9,2010. The payment by successful bidders will be on 
July 12, 2010, i.e., the date of re-issue. The 

payment for the Stock will include accrued interest on the 
nominal value of the Stock allotted in the auction from 
the date of original issue i.e., May 3,2010 to July 11,2010. 

8 .Interest 

Interest at the rate of 7.80 per cent per annum will 
accrue on the nominal value of the Stock from the date of 
orginal issue and will be paid half yearly on November 3 
and May 3. 

By Order of the President of India, 
SHAKTIKANTA DAS, Jt. Secy. 

ANNEX 

Scheme for Non-competitive Bidding Facility in the 
Auctions of Government Securities 

I. Scope : With a view to encouraging wider 
participation and retail holding of Government Securities 
it is proposed to allow participation on “non-competitive” 
basis in select auctions of dated Government of India (Gol) 
Securities. Accordingly, non-competitive bids up to 5 per 
cent of the notified amount will be accepted in the auctions 
of dated securities. The reserved amount will be within the 
notified amount. 

II. Eligibility : Participation on a non-competitive 
basis in the auctions of dated Gol Securities will be open to 
investors who satisfy the following ; 

1. do not maintain Current Account (CA) or 
Subsidiary General Ledger (SGL) account with the 
Reserve Bank of India. 

Exceptions ; Regional Rural Banks (RRBs) and 
Co-operative Banks shall be covered under this 
Scheme in view of their statutory obligations. 


2 make a single bid for an amount not more than 
Rs, two crore (face value) per auction, 

3. submit their bid indirectly through any one bank 
or PD offering this scheme. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks that maintain SGL account 
and current account with the Reserve Bank of 
India shall be eligible to submit their non¬ 
competitive bids directly. 

HI. Coverage: Subject to the conditions mentioned 
above, participation on “non-competitive” basis is open 
to any person including firms, companies, corporate bodies, 
institutions, provident funds, trusts, and any other entity 
as may be prescribed by RBI. The minimum amount for 
bidding will be Rs. 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks. 

rv. Other Operational Guidelines: 

1. The retail investor desirous of participating in the 
auction under the Scheme would be required to 
maintain a Constituent Subsidiary General Ledger 
(CSGL) account with the bank or PD through 
whom they wish to participate. Under the Scheme, 
an investor can make only a single bid in an 
auction of a dated security. An undertaking to 
tire effect that the investor is making only a single 
bid will have to obtained and kept on record by 
the bank or PD. 

2. Each bank or PD on the basis of firm orders 
received from their constituents will submit a single 
consolidated non-competitive bid on behalf of all 
its constituents in electronic format on the 
Negotiated Dealing System (NDS). Except in 
extraordinary circumstances such as general 
failure of the NDS system, non-competitive bid in 
physical form will not be accepted. 

3. Allotment under the non-competitive segment to 
the bank or PD will be at the weighted average 
rate of yield/price that will emerge in the auction 
on the basis of the competitive bidding. The 
securities will be issued to the Bank or PD against 
payment on the date of issue irrespective of 
whether the Bank or PD has received payment 
from their clients. 

4. In case the aggregate amount of bid is more than 
the reserved amount (5% of notified amount), pro¬ 
rata allotment would be made. In case of partial 
allotments, it will be the responsibility of the Bank 
or PD to appropriately allocate securities to their 
clients in a transparent manner. 

5. In case the aggregate amount of bids is less than 
the reserved amount, the shortfall will be taken to 
competitive portion. 
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6 . Security would be issued only in SGL form by 
RBI, RBI would credit either the main SGL account 
or the CSGL account of the Bank or PD as indicated 
by them. The facility for affording credit to the 
main SGL account is for the sole purpose of 
servicing investors who are not their constituents. 
Therefore, the Bank or PD would have to indicate 
clearly at the time of tendering the non¬ 
competitive bids the amounts (face value) to be 
credited to their SGL account and the CSGL 
account. Delivery in physical form from the main 
SGL account is permissible at the instance of the 
investor subsequently. 

7. It will be the responsibility of the Bank or the PD 
to pass on the securities to their clients. Except in 
extraordinary circumstances, the transfer of 
securities to the clients shall be completed within 
five working days from the date of issue. 

8 . The bank or PD can recover up to six paise per 
Rs. 100 as brokerage/commission/service charges 
for rendering this service to their clients. Such 
costs may be built into the sale price or recovered 
separately from the clients. In case the transfer of 
securities is effected subsequent to the issue date 
of the security, the consideration amount payable 
by the client to the bank or PD would also include 
accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients 
towards cost of the securities, accrued interest 
wherever applicable and brokerage/commission/ 
service charges may be worked out by the Bank 
or PD as per agreement with the client. It may be 
noted that no other costs such as funding costs 
should be built into the price or recovered from 
the client. 

V. Banks and PDs will be required to furnish 
information relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from 
time to time within the time frame prescribed by the Bank. 

VI. The aforesaid guidelines are subject to review by 
the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 
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NOTIFICATION 

New Delhi, the 5th July, 2010 
Auction for Sale (Re-is$ue) of ‘8.32 per cent 
Government Stock, 2032’ 

F. No. 4(3EW & M/2010 (ii).—Government of India 
hereby notifies sale (re-issue) of‘8.32 per cent Government 
Stock, 2032’ (hereinalier called ‘the Stock’) for an 
aggregate amount of Rs. 3,000 crore (nominal). The sale 
will be subject to the terms and conditions spelt out in 
this notification (called ‘Specific Notification’) as also 
the terms and conditions specified in the General 
Notification F. No. 4(13)-W&M/2008, dated October 8, 
2008 issued by Government of India. 

2. Method of Issue 

The Stock will be sold through Reserve Bank of India, 
Mumbai Office, Fort, Mumbai- 400 001 in the manner as 
prescribed in paragraph 5.1 of the General Notification 
F. No. 4 (13)-W&M/2008, dated October 8,2008 by a price 
based auction using uniform price auction method. 

3. Allotment to Non-competitive Bidders 

The Government Stock up to 5% of the notified 
amount of the sale will be allotted to eligible individuals 
and institutions as per the enclosed Scheme for Non- 
Competitive Bidding Facility in the Auctions of Government 
Securities (Annex). 


4. Place and Date of Auction 

The auction will be conducted by Reserve 
Bank of India, Mumbai Office, Fort, Mumbai-400 001 on 
July 9, 2010. Bids for the auction should be submitted 
in electronic format on the Negotiated Dealing System 
(NDS) on July 9,2010. The non-competitive bids should be 
submitted between 10.30 a.m. and 11.30 a.m. and the 
competitive bids should be submitted between 10.30 a.m. 
and 12.30 p.m. 

5. When Issued Trading 

The Stock will be eligible for “When Issued” trading 
in accordance with the guidelines issued by the Reserve 
Bank of India. 

6 . Tenure 

The Stock will be of twenty-five years tenure 
commencing from August2,2007. The Stock will be repaid 
at par on August 2,2032. 

7. Date of Issue and Payment for the Stock 

The result of the auction shall be displayed by the 
Reserve Bank of India at its Fort, Mumbai Office on 
July 9,2010. The payment by successful bidders will be on 
July 12, 2010, i.e., the date of re-issue. The 

payment for the Stock will include accrued interest on the 
nominal value of the Stock allotted in the auction from 
the date of last coupon payment i.e. February 2, 2010 to 
July 11,2010. 

8 . Interest 

Interest at the rate of 8.32 per cent per annum will 
accrue on the nominal value of the Stock from the date of 
last coupon payment and will be paid half-yearly on 
August 2 and February 2. 

By Order of the President of India, 
SHAKTIKANTA DAS, Jt. Secy. 

ANNEX 

Scheme for Non-competitive Bidding Facility in the 
Auctions of Government Securities 

I. Scope : With a view to encouraging wider 
participation and retail holding of Government Securities 
it is proposed to allow participation on “non-competitive” 
basis in select auctions of dated Government of India (Gol) 
Securities. Accordingly, non-competitive bids up to 5 per 
cent of the notified amount will be accepted in the auctions 
of dated securities. The reserved amount will be within the 
notified amount. 

II. Eligibility : Participation on a non-competitive 
basis in the auctions of dated Gol Securities will be opened 
to investors who satisfy the following : 

1. do not maintain Current Account (CA) or 
Subsidiary General Ledger (SGL) Account with 
the Reserve Bank of India. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks shall be covered under this 
Scheme in view of their statutory obligations. 
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2 . make a single bid for an amount not more than 
Rs. two crore (face value) per auction. 

3. submit their bid indirectly through any one Bank 
or PD offering this scheme. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks that maintain SGL account 
and current account with the Reserve Bank of 
India shall be eligible to submit their non¬ 
competitive bids directly. 

III. Coverage: Subject to the conditions mentioned 
above, participation on “non-competitive” basis is open 
to any person including firms, companies, corporate bodies, 
institutions, provident funds, trusts, and any other entity 
as may be prescribed by RBI. The minimum amount for 
bidding will be Rs. 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hiflierto for dated stocks. 

rv. Other Operational Guidelines: 

1. The retail investor desirous of participating in the 
auction under the Scheme would be required to 
maintain aConstituent Subsidiary General Ledger 
(CSGL) account with the Bank or PD through 
whom they wish to participate. Under the Scheme, 
an investor can make only a single bid in an 
auction of a dated security. An undertaking to 
the effect that the investor is making only a single 
bid will have to obtain and kept on record by the 
bank or PD. 

2. Each bank or PD on the basis of firm orders 
received fi'om their constituents will submit a single 
consolidated non-competitive bid on behalf of all 
its constituents in electronic format on the 
Nagotiated Dealing System (NDS). Except in 
extraordinary circumstances such as general 
failure of the NDS system, non-competitive bid in 
physical form will not be accepted. 

3. Allotment under the non-competitive segment to 
the Bank or PD will be at the weighted average 
rate of yield/price that will emerge in the auction 
on the basis of the competitive bidding. The 
securities will be issued to the Bank or PD against 
payment on the date of issue irrespective of 
whether the Bank or PD has received payment 
fi'om their clients. 

4. In case the aggregate amount of bid is more than 
^ the reserved amount (5% of notified amount), pro 

rata allotment would be made. In case of partial 


allotments, it will be the responsibility of the Bank 
or PD to appropriately allocate securities to their 
clients in a transparent manner. 

5. In case the aggregate amount of bids is less than 
the reserved amount, the shortfall will be taken to 
competitive portion. 

6 . Security would be issued only in SGL form by 
RBI. RBI would credit either the main SGL account 
or the CSGL account of the Bank or PD as indicated 
by them. The facility for affording credit to the 
main SGL account is for the sole purpose of 
servicing investors who are not their constituents. 
Therefore, the Bank or PD would have to indicate 
clearly at the time of tendering the non¬ 
competitive bids the amounts (face value) to be 
credited to their SGL account and the CSGL 
account. Delivery in physical form from the main 
SGL account is permissible at the instance of the 
investor subsequently. 

7. It will be the responsibility of the Bank or the PD 
to pass on the securities to their clients. Except in 
extraordinary circumstances, the transfer of 
securities to the clients shall be completed within 
five working days from the date of issue. 

8 . The Bank or PD can recover up to six paise per 
Rs. 100 as brokerage/commission/service charges 
for rendering this service to their clients. Such 
costs may be built into the sale price or recovered 
separately from the clients. In case the transfer of 
securities is effected subsequent to the issue date 
of the security, the consideration amount payable 
by the client to the Bank or PD would also include 
accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients 
towards cost of the securities, accrued interest 
wherever applicable and brokerage/convmission/ 
service charges may be worked out by the Bank 
or PD as per agreement with the client. It may be 
noted that no other costs such as funding costs 
should be built into the price or recovered from 
the client. 

V. Banks and PDs will be required to furnish 
information relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from 
time to time within the time frame prescribed by the Bank. 

VI. The aforesaid guidelines are subject to review 
by the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 
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